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Wu Bingjian’s Business Philosophy and Relationship
with Hang Merchants

Liao Hsien-Chuan
Assistant Professor, Liberal Art Center, Da-Yeh University

Abstract

During the Qing Dynasty, the Hang merchants at the Thirteen-Trades
Monopoly Guangzhou were the most wealthy businessmen groups in China
before the Opium War. The impression was made by the Pans of the Tongwen
(Tongfu) Yangshang and the Wus of the Yihe Yangshang. The study focuses on
the second generation of the Wus—Wu Bingjian, who made possible the summit
time of the Yihe Yangshang roughly from 1801 to 1843. His business philosophy
was predicated on honest and generosity, which helped build up his international
fame, strong economic power, and leadership. Of all his business models, he not
only paid attention to business costs and production qualities, but manipulated the
process of production, transportation, marketing and sales. Wu Bingjian took
advantage of his economic power to control other Hang merchants; he also used
marriage ties to enhance his business effects; pu-hus were later another main force

in opium business.

Keywords : Wu Bingjian, Hang merchants, Thirteen-Trades Monopoly

Guangzhou
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